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Financial Accounting
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Madlen Frobrich, M.A.
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Bachelor

Students have to take a comprehensive written in-class examination.

A basic Financial Accounting course introduces students to core principles of
external reporting for businesses. It focuses on recording, summarizing, and
presenting financial data per standards like HGB (German GAAP) and IFRS.
Key goals include understanding double-entry bookkeeping, financial
statements, and their role in decision-making for stakeholders. Students learn to
prepare basic financial statements and interpret ratios like liquidity or
profitability. Expect exercises on transactions, T-accounts, and simple
statements for economics majors.



